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1. Central Agency The Commission shall designate an agency as the Central Agency after satisfying 

itself that the said agency has the required capability of performing its functions as 

provided under these regulations. 

2. Categories of 

Certificates 

1. There shall be two categories of certificates, viz., solar certificates issued to 

eligible entities for generation of electricity based on solar as renewable 

energy source, and non-solar certificates issued to eligible entities for 

generation of electricity based on renewable energy sources other than solar. 

2. The solar certificate shall be sold to the obligated entities to enable them to 

meet their renewable purchase obligation for solar, and non-solar certificate 

shall be sold to the obligated entities to enable them to meet their obligation 

for purchase from renewable energy sources other than solar. 

3. Eligibility and 

Registration for 

Certificates 

1. it has obtained accreditation from the State Agency 

2. it does not have any power purchase agreement for the capacity related to 

such generation to sell electricity, with the obligated entity for the purpose of 

meeting its renewable purchase obligation. 

3. in case of renewable energy sources based co-generation plants, the 

connected load capacity as assessed or sanctioned by the concerned 

distribution licensee, shall be considered as the capacity for captive 

consumption for the purpose of issue of certificates, irrespective of the 

capacity of such plants covered under the power purchase agreement.  

4. it sells the electricity generated either (i) to the distribution licensee of the 

area in which the eligible entity is located, at the pooled cost of power 

purchase of such distribution licensee as determined by the appropriate 

commission (ii) to any other licensee or to an open access consumer at a 

mutually agreed price, or through power exchange at market determined 

price.  

5. It does not sell electricity generated from the plant, either directly or through 

trader, to an obligated entity for compliance of the renewable purchase 

obligation by such entity. 

4. Denomination and 

issuance of 

Certificates 

1. The eligible entity [other than distribution licensee shall apply to the Central 

Agency for certificates within six months from the corresponding generation 

from eligible renewable energy projects. 

2. The Certificates shall be issued by the Central Agency within fifteen days 

from the date of application by the eligible entities. 

3. Each Certificate issued shall represent one Megawatt hour of electricity 

generated from renewable energy source e and injected or deemed to be 

injected (in case of self consumption by eligible captive generating plant into 

the grid. 

5. Dealing in the 

Certificates 

1. An eligible renewable energy generator including an eligible captive 

generating plant shall be permitted to retain the certificates for offsetting its 

renewable purchase obligation as a consumer subject to certification and 

verification by the concerned State Agency. 



2. Unless otherwise specifically permitted by the Commission by order, the 

certificate shall be dealt only through the power exchange and not in any 

other manner except as provided in clause (1) of this regulation. 

6. Pricing of Certificate Commission may, in consultation with the Central Agency and Forum of 

Regulators from time to time provide for the floor price and forbearance price 

separately for solar and non-solar Certificates. 

7. Validity and 

extinction of 

Certificates 

1. The Certificate issued under these regulations shall remain valid for one 

thousand and ninety five days from the date of issuance. 

2. The Certificate issued to an eligible entity for the electricity generated at a 

time when such entity fulfilled the eligibility criteria for accreditation, shall 

remain valid for the said period of one thousand and ninety five days, even if 

accreditation of such entity is revoked at a later date. 

3. Subject to the time limit as provided in clause (1) of this Regulation, a 

Certificate shall be deemed to have been extinguished after it has been 

exchanged by way of sale and purchase in the Power Exchange. 

8. Fees and charges 1. The fees and charges payable under these regulations may include one-time 

registration fee and charges, annual fee and charges, the transaction fee and 

charges for issue of certificate and charges for dealing in the certificate in 

accordance with these regulations, as the Commission may consider 

appropriate. 

2. The fees and charges paid by the eligible entities shall be collected by the 

Central Agency and utilised for the purpose of meeting the cost and expense 

towards the remuneration payable to the compliance auditors, the officers, 

employees, consultants and representatives engaged to perform the 

functions under these regulations. 

9. Funding for capacity 

building of State 

Agency 

1. The Commission may, by order, provide for a certain percentage of the 

proceeds from the sale of Certificates for the purpose of training and capacity 

building of the State Agencies and other facilitative mechanisms for the 

implementation and monitoring of the detailed procedures issued by the 

Central Agency. 

2. The proceeds as provided under clause (1) of this regulation shall be 

collected by the power exchange and transferred to the Commission or such 

agency as may be directed by the Commission. 

10. Appointment of 

compliance auditors 

The Commission may from time to time fix the remuneration and charges payable 

to such auditors and all such amount payable shall be met out of the funds which 

the Central Agency may collect from the eligible entities. 

 


