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T+ 3R Adiwofiy st deerw
Hqheq

% fReety, 22 spRqae, 2019

e Ffaee Tiox it e ReasErst & dRw staia yiieraiors St afkar & s (e 6 gl
& forg fRem-Mden § Geaew
T 283/57/2018- i FX .—1.0 Fie Fafaes grew ft&ft form afvasmrst & s srerfia sfaergters
FTAT THAT & AT fasrelt i @i & forw fRem-fAgen #iv fEem afafa=w, 2003 it 9T 63 F Jagmi
ST Hehed Fo 23/27/2017-3TT U 1T 1T 3 3R, 2017 T qTXd % TSI (SIETLTIT) (ART-1 - Foue-1)
# erfergf=ra fram ar 8 Tor faAi® 15 S, 2018 & 919a & TSI (AT (ART-1 - gue-1) § ThIie
THeT "o 23/27/2017- 3T T 3, 7 9=, 20195 AL F TOTT (STETYTI) (ART-1 - GUE-1) H Thiora
THeq To 23/27/2017-9A UL 31T JAT 11 AT, 2019 F WA F AU (AETLT) (AWT-1 - @Ue-1) H
THRTTT HeheT Ho 23/27/2017-37 TS AT % AILAHW T Henfera &ram mm g
2.0 feA 3 3w, 2017 F 3w reertaasnt ¥, 578 G 6 15 4, 2018, 7 S9a<T, 2019 T 11
S[ATE, 2019 =T Ferrtera foram 3T o, = Ferree oy ST 8-
21 fagE@ar 2.1.1(7) R
"2.1.1(7) "weaey GO Sifaw gl
i, T Al | AT "I B Scareht § giial T2 |/ G w1 usta w o7 39 A
ATSHHT FT T, TAAT e MwEA g2 ™ F forw fHaer areat v soames (|9 fbeE
IATES') F 4, Teh HEAT 6T AF9THRAT g Tehctl gl = fom-fAgert & waew & forw, oa
AT H,"GLIET" U AT R, S 617 fEe saarest & fasret adieem 6w 39 us ar
5505G1/2019 (1)
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afdre feraeor ATsAfAaT 7 9=, UH ¥, feset giiad aror e areadt siiw eie”
BT 3T ATITRT "Heae TaTe” Hga T

ey TR ST foeqa Ioares & ary dfiw av gearere w9 i 9r F sifaw =diEe %
Trer AT e et o=t (Fuaw) o2 gearee &) fruey § 90 & 956 TTaem_ UF &
T8 TF ATHH FiT| S| T ZIRT Heqey @aTe T qai=d AT g1 stfegf=a (srmEm
Tt ATEEAT F FA9TE § FeAaed gE G diow g g AT qgata § 97 fi 78)
T H SATITIR <1 T&T 36T Sroem|

TUH AT § Aeqes Qe S a5 |17 fo=a & @i % forg =9 faer Faen 1 s
FE, 39 HAT T a8 T0AT o T 77 e i =wdhe F oo sdfow shew g ==
=T T st R S =T Bl

I T I URT ATC;
"2.1.1() "Aerey g sifaw g he

(F)°F= AT § ATH |7 F2d Scesi & @ar 75 612 [@=a & UHEd Hd {7 99
faaeor AreEy (FT) F THE, AAAT S TS F8  TorT FHaeer Arsadt di Icaash
(| o= Soares) % =, UF gege, it smaedFHar gf aahdl gl =4 faen-fAdernt % waee
F form, UF ATwet #,"whE” UE AT R, S ' R somest & fasret sde i
I8 U A7 At faawer argd Rt F o=, vE ), fasret e arer faaeor areat eate
TR I 3T AT "Heaey Ge" FgaTuam|

(@)-aerd & fafere w1 e somest @ wdese usbg it 1€ forE,merey gdier g
STaT @l & ot a9 &t U stater (1 Sa<d & 30 7 aF) 24T (1 o 7 31 feqwaw
TF) % & e At arfert & arhea shad et a2 a=t S aer| oy, afs Swd g
AT, THUAATS 3T 39 Ai2/aREt § aaerd a1 ST @ar 81 artea sfaa it et vy
Tt St & 9T o F e it st gt were ghEn g HREe q17 9% Sedd

gl T 7g el Sifa® @iy g0 qaTd o0 ST aTel STed a0 & (e & o,
ue fAfATEe ety & W ST 6T S a1t aiierdl & 993 (F€) FT 8T gRil 17 =i
(AT S T TRAT) el IHT HEAeT GETE FIT ST aTerdl & o0 6 STosl| Jeqey
TR T qHATATE % 09 9T a3 0 TAT 3 & forw @e yrfaard grm)
(W)estTT sfEa & T % forT geAw dRe et oo o forg wTe sreted AT srom S R
ATAT % FoT TATHRTY GHAT o FLTEL G| STATT NATrAT & forg 9T ofed e g~

tavg = (Wixty + woxta + ... WinXtn)F(Witwot....... Wh)
STet Y,

tavg = ATA SET Lo

Wi = T FTell i GTTITH 6T TS fqwar

ti = e ATl i o e

FT ' fIream@ naw g
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()e1 STEET & 30 S qF A At & forw AT shEd o FT " e Fgl STUT S 1
AT & 31 faowaw @ 6t i & o TR a9 i "egeT e Fgl ST

(¥)°TTs T TRITSHT 4F AT BT qTAT AT T g & a8 T T § IcqTaA 9@ gl ST g,
T UET IRATSET T & HAT &l geT [&dT STUIT T 0 AT S&d ok =l TUET Hih IH
T fohaT St

()T Frterat o ewst a1 At # gfasH st 7 S g, gl 7eaey giEn
g1 7 A9y w7 & wrae Ay A & & ag avelt, afert F s # wnr gRf, drves w9
H erfod g arer TRASETe B IHT SHa-7 AT JATS-[GHaY F siw § AT A T
I F A7 = FhaT ST Fehat g, o st & Fafad ol g1 UH /et |, 9l &
AT, AR gAY T AT IR IRE g A [Fuiia arfe (mEE ), w9 7
T H.E, T 6 AR T FH GHA ¥ g, AT AL TS A FH H A AT ST sATF A1 T2
T ST Fhar g1 UH ATHA H, T % AGETE, IS gAL @S A THELEL, T8 g
T, HT.E, F 6 A F TUF qHA F A9 §, AT EL TS Kl FHH H 3 T 3T F 3T A1 b
T s T ST w6t &1 enter @fy =t % forw ==Y frgia 1 arer R ST aewar 2

(&)1 THaLT,2020 & g ST Al T2 AAT 6 o7, T Sl =4 fRem-Fgern & aqaw
FEIT &1 YTEeT™ @ 9 F ya@= By @ g, 7eey 'R, 39 - ® s
STALTAL T 9T F3d g0, ifaw =dew & /1% St 9= TdT 2|

(F)°HETTT TR FIT FT IcaTaH A1 Fored @dis aasArar (M) 9% gedTe? F3 {7
Ty ot sifaw wdare & |y off fEem fash o (froen) 97 geara samdoEe & ymEae

T F FEterd TEd™ % AqHN g UF a2 @< 2.1.1(T) F AGH giiT| FuEu 9¥ e&ed
H TN T ZI T AT UL, eF" AT "faEaw e #1330 7 gEane? Ry Sy " e
e "I g 7 "fasae e it e g a7, Fuaw § THET Ieorg fHAT S "9ar g
(@)esiTaw =i 5T %. 0.07/FFeArare =eT &7 Sfe T qTio Jeae Gare il <F gl

gt Heaey giE F 917 faggd f gdard F forg == fRefAdent w1 arew G g, var /e
forar st 3 sifom =dtee 7 |9 fBem adias F oo == fRanfAsern w1 arew B 8

g ¥. 3.2.3(%) Wi

3.2.3(): 9 srfErrgor: frfiu 9 g=aree g9 & 12 (A7E) el & Hiae, #1¥ [&e@ Saaras orar
IEH G T % ATH § srafera sqf{ FT Feer/100 wiaera (ord-wfdera) sEqwTer v stfaw waiua

FIA o [T ZEATAST T FAT/ATS A FAT| ATE ST TG T8 Tl d el T FEIT & 719 98
g, a1 IcuTed Y g At Rgiia arfre (waEie)) & 9ga iR/ 91 afgwr @i | =i
ITATEH o ATH TR il ST AU ST TTSAE 7 & AT HT HEAT &f, af J1< &2d Icarash
% fRmiee g % Wl |, s & sfasa ot o7 78T ATIFR ROTeTar AT @R AT gEaiaid 0

ST T SIqATT & ST AT
ﬁ'%’ﬂ'ﬂ‘m‘l’mz

3.2.3(F):“qf% stfdmrgerafasar o gm &t Rgiia aie (Tafe) #1 guar 399 0@, 79 9 F:9

drdi £ T srafyr % forg, =@ fAea Ioamas & 9 97 srfera qie &1 wear gen/100 g (ard-
ST SEAATA FI & SATEHTL AT THTIOMT T & (oI TEqTasT TEqa HEAT/IET FHIT FT A Toqd
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FIATI ST AT SH o AT 1 ATHAT &, qT A1 [T SCATEH 6 [Shiee g & JIH |, AT &
AT ST I TET ATEERTT FHOTGTAT AT GLIERTE I geaiaiid (o ST T AT & STt AT ul”

g @ 5.3.2(F) Wi
"5.3.2(F) HETe GO g WX faeqa Scuaras Y & 1 areft ypran g
HeAwf TR 917 (ea Icaras &l Hifehd & ST ST et T&T e

i, i o & w-a-m v age i shaa fater e F o fanfeasr dex st
Hfee (TrHt) F =T g,

i. AT gear A, S o [t | "vag g8t ot i FH-a-am 1w F St
AT F o I Fera Ty g
I T TG BT ATC:
"5.3.2(F) HeT GO g 61X faeqa Scares A § 1A areft yRran e
Heged |RT |17 fo=a Iouras & fAwferfaa a8 & sErare T Y& H:

i. et g F oo wa-a-ww v ggie i e fater wfer & s Rarfear sex
A% i (Tawt) i =rawar grm;

i, wrar gar [, s ot [fe & gvag asft ot f we-a-aw T 98 F S|
A F T IUE gErEar T gri 9 A qRer [ F weErs, wewwr
TiEe, @ g scares(®) F "9 foga aiasErE F fw 5.0 @ w9 gfq aemEre
(T AT FTF T FTETE)THA THRAT gl UH el A AT AROHTH H T w9 fFaAw
STTIRTT AT 3 9[ea Heaed Jra & for ermfua sErar qeear =fe & smr g

farg - 5.3.2(®) W
"5.3.2(@) sifaw Tder g werer @daR & EraT R
ST TR Heq® GG &l [AHiTehd o ST adTe e T&Td H:

i. T afEsET & 9 ¥ F79 UF "ed A | et afer ® oo Rarfear dex Atw
T (T T =rawar g,

@TI

i, TT @R B TREA, ST FHAT T F GG gri, e Sot o QoA o7 effiaes
Afafd, afs F< &, T+ gaW § TAH qGReAr Wernll| [z @ & g9/o7 7 [ g, 9T
R d%, Fwx aeahiT ST 75T GeFHT F F19 gearerRa gara ver agAIar 57 aRHT
TRET & & & FTH FT, ST Fo7T THTT & YITTT % [T G&IT J&T7 F97) HeqT TEHEe a8

FATET FE T 78 TN AR W U7, 98 SH Tl AT (62T ScITad il geaiaid HT,
qTieh Td0 o T3 | 1< 6 STaTe® & 3F AT &l wa< AT ST el
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iii. IO (i) W (i) ¥ wtater, sifow ade ff s grer Ay w1 Gwer 97 gwar g, s
Tt fAfer & T wft aiarse % oo # ' F#9 3 () 7 F St & A greT
oI STk gt
TAEET I8 T0¢ Fohar Srar g 3 v | it I 1 St a4t T S e geger giiEr
T F Tgd e A FHise T qar qar Wi, i F a1, F AT | SOl F 17 1 a5t
H S gl
T T T BT ATC;
"5.3.2(@) sifaw Tde g werer @daR & EraT AT
ATAT TR Heq® @GR ] (MAforiad & S Sard gLeAT & H:

i. et g F oo w9 @ w9 uw wee it e faferr ofer F avew Rarfear sex
Aw i (Tawt) it sraeT gr;

3ﬂ'(,

i g @RI T AEL, ST FEAT ® F TFaiT gan, SEE SS90 oow g S i
Afaqd, < F 2N, A1 & §a9 § TATH LT Wl [ @< & gai97 # [T, J7drT
Ro1d &, v GXFHIT ST T5F GRFHIT & 19 gearerRa A9 aaagiar 57 avFi< #1
TRET F &F F FTH 7T, 5T ST THIT & §ATT F [T L& T F27)/ HEaeT @R T8
FATET FET & 78 T AR W U7, 98 SH qohld AT [6=[d ScITad &l geaiaid HT,
i T o dad & §< EEa Scare® &0 <F i FT A Bhar ST Fenigerg & o
AT H STl T8 @R & o7 9 a1 BaefiT #37 (S41) @0 81 3 T &1 T 93T
TEET 39 | |er gy, av = aiar v s\ S

ot sfAardarsy F AT Sfaw @diaTe g7 7egey @i #1 7.0, 10kWh % JfaR<s
TIGH FHATT FT GIAT FI7 ST T80 T GRIGIT FIRT FFTI0T GIATT GIET
fAter & ST FI7 FT TTTETT ST

iii. IO (i) 37 (i) F srfafr, sifaw wda spram grer R w1 Gwer =7 awar g o o
e & SET a9t TRFSHETE % o w0 ' w9 3 (F19) Aeid & ol 6 e qeeT & fog
ITIH g

TAET A T FohAT SITAT & 1o TST F3TT i TEEr &l STANT aT 3T ST S 7 giiaie
i & qgd e o wiee e e qeear [fd, 7t < 2, F wregm & st 37 iy i ot
FA H T

25 fdgHE=r5.4 R

“5.4 AYATIAT FeaTd: THT H ATATINT FeATeHl (FIH FA9Y)F o0 Srare= Fhar sroam =3+
AT FreATsq it aieToT, aoaeeft SuaTs, It et i Ut geATy g Ay fRufa § gene
HTHEE o ST IUse Tgd Haelt JTaem= errfaet g1
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T T G BT ST
“5.4 ATATIAT TG

5.4.1 JIATIAT T&AT Y TRATT: STTATIAT =Fear (Thuw) T qread e & 9 By v = arfes
FcAT, FeAT AT TEATTAT AT Fcdl, TATA AT TREATATT o FITSIT AT Tedaet TROTHT | gIIT
S w1 § w99 R @die F37 F qgd T we (warted aer) & gt & Meaga § qoiaar
AT ATfF T F T raT IR fAea gon 8 At a7 Fawr 39 @i 9% g fF sw A i
ATt AT wifRafaat yarfaa g1 & werer A srveret w9 F sfra s § 9 21 o st et g
I e U ST sroraT fEeeyur IReferdt THRarslt T STITe Hed 92 ST 68 a47 qgl S 9T
2l

5.4.2 HIATIAT ASATAI T AT

5.4.2.1 YTFHfd® A9ATRG Tear

F) A Fer, SEH sty o, g, o e e (T woe g &ia % g 9),
T, SATATHET faehte, e, 918, FHaTd, STS% J9aT arder v orfae g, Afha sat
AT TE aF AT qgt g, BE asm aaAeT iaEmo/usEt (S|T anR) 21 g
Frfera/srtergf=ra 3 = g srerar wdiar it §qie & forg geartaa o @ gr;

q) YfSATHT TGO AT SAAATHIO AT, ST AT H R S & I g g1 AT IALH R
T FAATINT FeAT 7 GO g, e ot aRfRtaat areer T8 §, et "@guer ar
fafror 7 &1 IT F IATET T G AT AT Te7 g Aqaiaa ARl gy
o o fEeE IRESE=T § STar I 9T AT SATdT 8 STET JAAT 4T 2

M) afEFSEr G av ety Rafadi, At dguer v qrrareas s=adi A s Set
TRATSAT S % [FLTeT7 o ATeqs § T @I 60 SFHIE Tol o0l ST dahdt off; a7

q) AT % FHTE TR E Fre gear A1 affRata
5.4.2.2 FYTHIAH ATATIAT TEAT

F) TF (ATg ANMUT T AT STAMU), AHAT, T U 61 Fwars a1 Fasfl o] i Frars,
ATRTeAT, FHifd, &, fEAaTg, drdaward a1 §+7 F1ars,

g) TYATSIATE g2aTd, ATATaal, agthie a1 9+ sienfRes foars, e oo garfaa ger e
i T avg & oreiee 981 8, At sad wariad oer a1 39 Share aF HIHd gEare AT
o rerifa onfee 981 2;

) ot wrdftr e argmaTsT g g o fa §, g ar s ateard
gterger ar o wifas TR oty a7 Seared & AfeswT & ateRrg, e
TOTTHEa®T IeaTeF AT I8 AFLHTH, FO2d @iia FIea aga o1 Afwrd & af=ra (qof
a7 1fereR =7 q) BT g1 F9T F =7 qvg it AT H IcUTaH AT SUTEF o Fareard TEAt grer
et AR FTA AT ITHE o Ieadd & TOTHETET, YA AT 37 el J3ahtl TTTEaheor

BT Tt =7 &, e sarat v it F1 auraer 988 €;

H) AT TR TR0 ol HaTs SEd Hged ol SdEe T919 T=dT 21, TaH g H a&drd
AT errfaer 8 Sfhe I8 el FTT § J5oTd a6 ot HHad qal &, Tg a9t § I =a6 aomrst

T¥ =4 ferfAEert % @< 5.7 F WALl F dgd =1 7Lt 347 ST TRaT 8T, Fe T-FAT a7
srferd AT foAr srffse & % Icres i wfHe I eET SaErd g "wg drdie
SIe/aTaraT IRATSHT FEATasil & dgd oI Hafed aTiacal &l 92T &34 & forg et 599,
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ATzHE, gTieERTe Fir arte #§ fAvEe, 23 41 3w ar AT 39 wr F FEise # A7

&t Fed | e, gord % ag e, denegs, sawe a1 Reae soames ar Bt she &
TH q¥{¥e a7 WL, ATSHE, STERor, ST AT g, YaTd 7, T@eard a1 T8 M &
Tataa FReT AT o &1 9T e § Fq9qaT AT [AFAdr & FoaedsT dal gl gl TTEiaHIo:-
AT “FIA | Faara’ § wrd, Faat, A=t a7 a7 sieeai % een § a@qd &
ATeAw 7 TR 10 afEd ate g

5.4.3 SYATIAT ASATSN * AqaTE

5.4.3.1 STCATIAT FeATel § Teg oA A5l fFar Srowm () #°rE oft =rear ar afkfRafa S wett &
stra fReEr # 2 8w (i) srreatfera =rear & afiorm & seaw Rufa & gewe Ratatea fufat-

F) for@ oA o g9, wofiad, oo, arll, T 9ed A1 ITHRT T i
ANTT # TRAq, SqIaeadr a1 a7

g) [T Shar, ST-0aTe AT 3 Usial & [=earad § &<,

M) EArR T R Sred aERET ST SUR H I S AT AT Ze-RE 6w
fAoaras 7 g,

H) TATET T8 F FHEAENA 9T gedld,
¥) fo = g &t srravaar a1 FO7 1 Aeares geEe g,
) TN 9T F T AT IO Hag HAfried Hu § FAETIeEd T gH-

i, ATILATGT AT STAGAF (AT AT e, et a1 T,
ii.  TEAT A &1 I e | Forherar; v
iii. TH HAL F qET IoeraT AT TH|

5.4.4 FIATIAT AT H =T

5.4.4.1 TAIET T8, TAL 987 Hl ATATIAT TeAT Hl TAT HAT Toq AAHET &M, AThd Tg UHT

T % 7 (FTa) 2T % are 7 g1, o arita i 39 9st T 9ar F9T S0ar IH STAATLT qeAT g
T FFPIF AL TT JEHT 2T ATRT off| TfR AAATIAT FTeAT F IOTHET ST FAL ATET
forrer g1 formes & reor 75t Menfia, @y s it aa-dr % fiar fifew 337 s7agie a6 g ar
STTATIATT ST T ITAT HTA JTAT T87 FATL T TgTet F ATHad 1 (Uah) &7 arg T2 q9e Seg v4r
At )

5.4.4.2 Ferd 3 =8 qvg &1 Aifeq i % aga gz #1 3197 w3 F forg garfad aer i gwart &
T uF 1@ od I 3E AT F AlleH § FATATIAT HeAT FT 0 GG, Fe FT @ FIA ard
TTHAd 987 9% THEH YA ST Jeqriad STARIHT IUTT AT Rl TATIT Te7 37 9ef Fl I
IUATTAF I H Fifd 97 Fafaa (v ararfes & w7 agh) e s o=/ ser ST &
e o0 o 87 STICATIOT JedT o a1 § TAT=d AU FT T g

5.4.4.3 WTd 987 gEL 987 AT (i) TG ATATIAT FeAT & qorg g, 747 (i) frfrw F Jga s
STErRTEr AT FTRAT % fAoaTes 9 UHT Sroreaniora =JeAT o TATEl st THIE F a7 |, TeAs qarty i
ST 21 &l TAT 99 SToa A1 29|
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545 FwRATdge

5.4.5.1 watfad wet, sTaATIAT weAr % qiureasy fdiw % qga eraw aridcat ar saw sHfers
FTcEt #71 fAvare w9 #, gt aF qaud 9wAT A7 g, qAcEt & Iqq9 [Avures ¥ ge yae i
SITOST aerd T SToreaTfera =redT Aifed AT g4 it arg & 180 (U |7 FedT) oAt o arfees v
srafer 7 g1 AT T SATAATINT HeAT F FTEOT (AeITa & e &F T afer &7 9@ 6 forg agad g
T 2l

5.4.5.2 7T 3T IEARE € F qgHd g7 Faty % fory, e S fAeures & ge & srot,

Ieqrass fathta "wrae a1 et e safer ar frofio safe, Ser of amer g, % oo yem i
TS At § <A e 9 f{wame & forg arr grem

5.4.5.3 g g Tt qer 1 fAvuTes & g Fae 3adt gt & STosft, et B sryettad geAr
FHTLOT F SUTEAT

5.4.5.4 T TATAT g ST 9 g o AT ATATINT TeAT H Tgel & el SfF qram arraed o
THATIEIT TeT M H{h qgl (AT ST

5.4.6 o gt & forg g Saaie 78t

= RRemfAEel § T=rom SUEtad i wiewe, wis ot u Gt o stoeafoT wear & "ag 7
SAAT IHH FIEUT AT 99 I fohelt grie & waer &, o vt & forg Gefy ot avg & sl
T Bl
5.4.7 fAsqEe #1 7 Ao

& srafer % S SoeATfera =eAr g1 W@l g, TATad 9e7 v eql o qrHe F TAATod
TEAT & I THIT % dgd 99 a1l o (Aoarad & {HT T A7 FH FT & AT T HSM
TTd 987 6 F1L % dgd 94 JTAcAl & (ATITEH il STeqd F Tog TH: SAET FHA HT TATH HIT 37
forfer =9 § or=1 et i gi=a FEM 0T 987 37 Hae § AT 967 H1 =T TEar T79 F30

5.4.8 SICATIAT AT % FIT GUTH
5.4.8.1 YTHfas ARG =TT F HIROT AT

F) (S ATATIAT TeAT T 180 (TF &1 TeT) &A1 it srater (A7 Fohelt fearia safd) & g &
TEA, ST STACATIAT HeAT & Afed T Fed i qrda 7 g0& grft, 94t 1 78 fF=mw ¢ i g
5.4.5 (ReaTa & Fe) F AT § TgHd &, o ITHfas Taeanrerg JedT 180 (U I )
o 7 erafer ar Rt feearia srater ¥ o1 Sy W@ &0 S99 §; J7 TATEd ST ol I
A AT AATHAHR § ATAT A gl @, af &l T8 TIL &7 § T FT 0T FLd
2 90T o Fad & Sl 9T 39 T § warat gt o o vET [ty for srar g

g) TULRE GT 5.4.8.1 (F) F TN 9L TATT STl o AT TATIAT 787 180 (U &F areeAv) foeAv v
srater A1 et e aveue e srafer & quTte % 912 g% 99 @7 39 §99 § UF Aled
ST ek 79 fAeeTieenTT & T 1 q8Te FT T

M) T 5.4.8.1 (@) F AqE § Tfiw £ IO T2-
i, ICATE o Fls TATH TAEST < Tal 20T,
i, STTATIANT TeAT & Ugd, IcuTaH, ST qriees foert & qgq Afdars sqEram * forg e
T
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5.4.8.2 A-qT5fae ATATIAT FeAT F HIROT GHIY
F) A-UTHAH SATATIAT FeAT B 9T IcaTaF Hl ofdd fFa® & sraearford =ear & rteq &
ariE & 180 (u# |7 sredt) faAt &t srafy o g & ars fidio =i 98y #3271 aferewe
2T

g) @< 5.4.6 ¥ AR e F arasz @< 5.4.8.2 (F) F AqER Tdw f 79y 1w

i, BRI, ITATEH HT AAATIAT TeAT THTTH TATST 0T, ST THAT 07 ST qHETST
=t 3 110 wiaerd (T | &9 Tiaer) T 3 J6ded g ST 6 2 Renfaser §
afeioe T T § s atrsmT gufxmt #51 srfdmgor wam

i, STICATIAT =T | Tgel, SCATEH, THTAT AITHF [l  dgd Miaars S & o7 a1
I

g . 5.5.2 Wi

“5.5.2 HSTIT F HICU Alhesh TGN HI¥ F&ed Ieamah v G=re aq~d JEnT 5T =6 9% §
AT U AT % ST qEiET ST SRt SiHAT FT AEY F 9T ey R e
(M) F¥ 8T 5.2(F) F ATAR, WG TR, T g aRarserat & qfmard q=re” i
feufa & TreTfed FTdt g1 gy, et Rem/ae e de (TasEh) g, ffteg =0 &
TaTrera Rt |IT foea 593 &1 SFeTed & [Maer Jgl (aaT Sra71 Arfeu| R q2e7 a7 et ST
AT FHITHE ol GLEAT AT TheT o7 U Foorfa o 10T 1 ATl I STSA &l BISHT, TS THSTSA ol
Ut e e Rufa G=r g 8, 97 |/ fea Soed ediEr § Aeithd e Sgaad 3cared
Afaqfd T ST 7 91 T

dFerST Y STed gyfd ¥ g yaae
CEIE]

EUEED ﬁﬁ;’: R SeqTa AR =
A e | [(FE F A wid Her shaa Swre) x (AE F A dFersT & Hel f ge)

e x fifrg 3R] %7 50 wRwa
o, wre % F1e aia se siad Scarad (FSeequd) =

HEIA & ST T AT (FSeeqUHA) — Aol & a4 ICITET & el He

IeTE Afaqfd e forE aar (En) A F IR s aee s g e s e s =0 &
oTaT it TR T IeqTee STaid 9% 1S AT AT o] Agl g THSTed Tl & qa9 o
IeqTed afaqfd & fAamer & forw garfag ot 1 Seoe seuwuy @i v § o =7 9 [Afd

ER IS
ﬁ'%’ﬂ'ﬂmmz
“5.5.2 AFHSTIA F HITIT A(hh ATHTT:

(F).81 faeq SoiTee o7 YR ST AR g7 38 a1 § a910 10 it & S| @A
3 SregforT THRaT T AERw F4| AT e R e (s f g 5.2(3) F 9qEm,
AT TR, T Aea aRAreEre & “qiard garad” i i &7 T&erT w3t g aaged, et
Rewta/are et dex (uadiHt) g, fAfdea =7 & "s=rtea et g e @@= =1 Swerea &1
fAer 7=t o s =rfew R qeear ar et Sosheor sveram e &t qeer ar Bt s ol Rafa
T FI B AT 9 TS Hl BISH, [Gq0 ATSHAGTAT FIT [F9d @E FIRI & qgd qIame
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2.7

AT TF & &7 § e AF hiee (TAHT) Fl AT AT TATH ALAT % ool | @ @5 %
fa=TF 28.06.2019 F =m2er H. 23/22/2019-3¥ U 7 [T qorarel FPheft TaSishaor steram omeae &t
AT 7 HTA o IO AT T TE-I007 729, 1 Sohers i Ut F°rg smura ol &ay v g,
T =17 e Scumas wdiar & it sreme =gaaw 3aare afagid o s &1 o grm:-

dersT i safy IdTed &gfd F g s
wites A | e seare sl =

qrEfFa F T
FFETIT F e (@ % e T weT shaa SwTed) x (WE * SR SESTST F uel i

weam) x fifrg 3R] 7 100 R
Srad, AT % S 9fd ser shed 3cared (Fegsequa) =
HE % A T ICTa (FTeeqUA) — Wald & &I IATaA % T He

(@).3cITET Afaqid S @R «Er (AE0) & I F I7& 3 Hgid & (6=q (6 & (g8 & &9
H =T AT IO TH ITIEA ATAgId T HlE AT AT AW Tl 2Nl ST T 6 §aH |
Ieqred afaqfd & fAamer & forw garfag ot 1 Seoe seuwuy & v § e =7 9 [Afd
ERIES IR

(). 3=/ ot Rcer faw famT felt off SereTsa/werdt T streer /gt AT S|

(). FETET s ST Hex aFsTea/Ferd! Ud I8 aFaiead L0 il (aawor qrasias Ha)”
fig €. 5.6. 19T &
“5.6.1. STUTEH Hiehice giv it Rafa six sw% R

F) 1 FeE soames F [ safer & S 99+ =g # § fawa w24, staat i £ ot &
ATATY TAed SOl 7 FT 9T hf RAT &, 72 i 67 orat & fEudia oo el ATy
T ITCACAT T T ST T HIIA AT SEATATLT e, ATAT TATT AY 0T H THL ST, TIAT
T % LTl #T I A gU AT WHIET & A=A 1 Qewemiar # wre agera
FTF et I & afta g o7 qo-= F37 3T IILE Tatadt & frfro § afid sqame
IUATE AT F I ITATd Fed | fahet g+ it fufa & "7 fom@ soames #iv e
AT ST

g) Rwieer g 1 Rafa &, @i fr@ scmes it ddio § afta s afew i afagh
FEAT SR @R AT IH 70 a9 F3 % [0 9% AT, IS FE g, FT Tod FA F1 F
EIRTT, 3T THHT I ZTT TRt S FHTAT SUTT AT FILATS T I Fle T TG T2

M) IILI ATER AT 6 ATATow, JIY @R Scaea & fehiee it Fufa §, i § Iqatea
TTAeTI JHEATT 3T @R it HgAid % SAqHTE, A Fl O STaeaTaq STferar &7
TEAHTA A I ge gl T3, Ifs e Mg qafs § et 97 [@eE Soas o
TTeaTad F5l FT 91aT 8, T @& TT Ff THF FT THaT g A <7 20 6 90 Traerd %
queey TRt it ahaerfrat w1 afergr FT ahar g1 TET T w7 9 6 Rty § sworar
I Vg (HTENST) STl T SEAHTA T ThdT & ST TRITSHET TREFI= T THI 7

qRaT 217
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T T qLg TET T
“5.6.1. STTeF ¥ Rwiee(Tw) g f Rufa siw sa% vRom:

F) T ERA SITET & MIQE SAarer & a0 939 91 Fd § [A6a Tg, ar T &t ordi &
AT TAed ST 7 FT 9T hr RAT &, S72ar i 67 o7at & feudia oo el Ateawmy
a1 AT v Bt et i | A7 gEarad Jed, srerar T i o|t F qE S, sraar
T % LTl FT I Fd gU A WHIET & A=A a1 Qewemar # e agra
FIA FATAT AT | AT Al 7T GA-TH FA 3T ITLH TATIIT T AT F F{0q ATATT
ST AATE & ZIA ITATA Feed | (A6 g il *A(d & /¥ E=a Scras firag® aa7A1
ST

q) 1 faga Scres &, 9% & Rufa 6, @fer & afaqid #1 spae #wwar gom, Sa9r F
fEem-Ager & T 14.3% Jqar Fyiia a9 § % T 72 99T G2 5.2.1(F) F A9,
.U F A R g T FT 99 % o Fiv g1 e 9Tl §, 8081 & 6 ()
Aeraar ft d1.w, £ O srafees aeree,zad & sieft w59 2, % o, sataa swar F forg o
FT AfAgfT F7 a™ THE AT FTAT ST GHETE T 3 ATdOd aged & foroafs #ie §%
2T BT, T SH Aed Fded HT g% g, ST ToheT 17 FTgAT 1o AT 3UTH & H I o1 a1/
TATE Tfea g

M) IUNE AT ATAqd & Tfafih, 8¢ faea Iomes 9% o Fufa #, frfiv § Iusfaa
TTaeTIe JHEATT 3T @R i HgAd % SAqHTY, JAFa Fl 9 STaeTaq STfear &7
TEAHTT HA T e gRil| T, A(e A Rgia srarer § fwiee | e Scames &1
TTIedTad F5l < 91aT g, a7 @& TT Ff FHTE FT T6aT g T <7 20 6 90 Traerd %

e T HT AT HT TRATSAT B TREFIRE 7 AfeREgor T ghar g1 UEr 9 FT 914
#i Rafa & woremar saa Y (ATES) ATl BT TEAHTT B GHRAT g AT qRATSET

gfEr iRt T e w7 awar 217
28 figd. 5.6.2&m
“5.6.2. 901 #T fewiee AT 3K Sa& ufurm:

F) Al a7 FIET F FATAT WHE JTHF {H7/AT O0F &t 1 e Fyiha sefa & =
FIA | A LAt g, A7 ag 1T F GHar g, a7 U § Shee? gdar Ayiia qafs §
frdio & gefaa s fGeer & et se oy avag swma afga <& Gt gefiar ger v geaaia
T THAT &, T 9 Tor 39 |I¥ e searesh it 77 JgAtd ST HAT gt

g) IR IF EAAO HIY @A SHESE F & HE qgl g, Fqar fWheed @i gl
Ratfva safa § gearaeo w1 w1 v 78t B sron, av $i fBeE somes ddio w5
THTT FT Tl g 3T Juq e  fweer @& & a1 av () & & it TOfr &
AT HATIT AT FT AT F2eh TIATSTAT i TREFREAT 7 T e § Fiorg dAqae
150 TTeTd THTATSIA TTehel FT ATEAZIT FT THal g AT, (i) HIX Fa Scarah RHeeT &
Fg OFAT g T 98 9 Bg Held orqar Tu &l FaTdT dafd & orw, Tad S A7 77 21, 6
qHFHE (T FT AT ATATHTF AT § HL| UH § TRASAT 0l TREsadt 9 Gea
TS FIT &l STut
T % AT & Rafa § "@= it FAteer F ow naigAayg w1 37 wE afq av 4o
GIETT G 98 fohaT SosT)”
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ﬁ'%’ﬂ'ﬁmmz
“5.6.2. GOIR T fewieex T (@8R it & g3k Su afom:

%)

)

AT =T ATAT & AATAT LA AIHE /AT T &t F qa [Faia s@ater & aen
T | A Tgar g, A7 ag 1T F GHar g, 97 U § Seer gdar Ayiia qafs §
o & gefaa s e & et se oy avag swma afga <& Gt gefiar ger v geamata
FT HHAT &, T 9 (010 I HIT A2 ITIEH il I9 TgHd I FIAT (T

7fs I gEaraeer w7 a9 IcTEs w1 wwE qgt g, srar Rwieer wiiEr g
Ratfiva safa § gearaeo w1 w1 v 78t B sron, ar $i BeE somes ddio #r
THTT FT qHAT 8 T 9 Faswriaer ¥, Rerees @3 ¥ I7 av (i) 3 T &K 110
TTaerd (T &1 &9 Jiaerd) garaea siEar, S| = afirg g, 398 ST a7 Jfe #is 2r
T, FH Fileh, A F THHA THTIA ATALIT HT AT Hh TEATSTAT 0l TEFIRAT HT
SATERIEOT FHLAT qhalT & 74T, (i) T e Icaras, REee @ier § g 9l g 4 a8 59
T Wed STaar ddu 6T FhaT saty & o, =8 S o1 w7 g1, it THewey T FT 9rara
AFUTH &HAT | <, T8 § g £ afmeafat @i e sores gren w@ sy

) i fiu % Farae i Fufa & g2 £ FafEeEd F oo vadmAfidg wr e #E afa o  gew

)

5

TR 5T agA T Soa|

quroE gt & arerd aredtg ' § fae e o sl = are F aeer T (et
Fafor), 3 P T a8 2 ST SR 2 S geETe o ForsaTa 3 A w6
¥ afvads w1 sfafafad w20 % forw 7 o qoa g (Ssogdiens)w#ix e fafy s
Tt (el |9 9Teq F3 &f ad) F Held % Tl (a7 & = g+ are(l el |l
wred ¥ P 2

i, arforfSe d=ree it ari (e a1 sas ggd, qerarte e ey 'y |
o TTuaei TRATST 9% @9 6 TS S F ARTE aa i g, A qetd
Ft 7w faeiT o 9afa feeis F = caegdians i feareeng e aF denfeam;

i, Tt #, T =fEd F awe i # sneme ("sren gHrEtera gted ) T

ST
ii. AT F A, TwEIcG  FE Tgr ™ gurEtE = afr F awew ot

M, ST I Aot & 0% ° 0.333% (YT THAT T A i T(aerd) 7 FHF gRir
[T fAETEr 1% (T wfaera) it FHi] sie ag ofor, fisnh siv g {ffy 5 §=7 39
T TAATars § Foerar i HAT I Fentera v S,

Tag | T & foro, ety &t fRafa & qamEtra siadent TuEr, e Oty 7 a2

F1 "= fafr F srqam i rwftaed & garnfsa =@ & F F70,sweafy F awee

srater, At 2 g1,% forw a8t v sy, S forg o srater szr w2 §, At saerdiare

o FHTTOT FEA FHLAT ST TEIT

U FRMT T 37 § warraeer Aty o ad w0 # awman Safetaa @ w1 5 amn

i FA IRIASET AT (GAIT) F T F *w G T @R F Jgd Ny

SETLETATAT FTIT T&TF [ TS S0 ] A L1, AT geqiaeor (arer & ager 2 (3T) a9t
% forT =g ST AT eree 6 T oft iRER i e
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29

i,  TIETAT T I 9% UL S9-9€5.6.2(F)()F FiEE w9 F 91 3u9 gatag O
T F F dgd &F ad Iulr s, B awwr S s oo, wig et
oTTTAeT A5t 2 (i) TITHTawor it aE § UH a9 94 <7 Fe a1, Fre ar ook, ()R
AT afvg seoraTar #r T FE F g 37 AT ST AT e (ji) T ofF wer
F qA-TAT [ ST el  caivd T 6l STarail & daer § gr, a7, sgh v
9= Ffeferfe fRmree 3 oo a7 gu €l (iv) BT sere 1 srostieor, S fasha o
H onfoer € 8w o SemaTanstt g $ ahgrseT g & fasdrer % forw fFata
ERIRRIE]

Ford T AT FRTAT 0T HT T AT SATAF AT A Forararan i/Ar famauer s &
T Brwer 9 sfERdt # uivad g g, 91dg 39 HIT & YA 6 o JweAT STt o
THRTAT TE 8, AT AT B afede 7 g &1 A qewaeft gere & VAT STy v
FrE qRaEdaEaT =T

Ford Tg T HTSET % T I AT& il KT IFdT, Tl TATSTAT AT 6 80% (ST Tiera)
¥ srfer T8 gt

g e 10 FT O
“10. ST AT 3T F I FEAT

10.1

10.2

10.3

10.4

T ST § TR T Sehar</TRATSHAT et AT avett s % forg wfya @ szea saey
(TadteY) F ary foeret ghe austa (fi) 9w seqaq & S

FTAT AT T THAT T B F T8 SUHUH il & JodTha & oIy Ti5q qegiwd aiuta
e T AT THAT G ST a7 o A T THTTS I TR et hr IRaT i<
HATHT AT B ALTHUH (T g AN o TTLTT 6 FTATL 6T 747 g

qRESTaT * forw, sdee iU 9% oW« % 918 arel o9 § %A T arAreranE) &
ATH(HT), S GILT TS TS ST § T T §[oF T I [T TeTTehl 6 AL, ST Fls 2l
T ITHT AN AE &  TATH T ATAAHF €T T Tg FII0T GG F JaqT5e I qitad
farawor 1 Tee F% 30 (A1) foF a9 IRt weete Fe BT S

AT o TTaETl % T oraeor ArsHe griae wed arelT I Heaey e, S AT e

N, AT F A=z 63 F ATATT ITLFT AANT H 8o a1 &l Ho[Ll (SeAdT & T ST
LY FHT

I T TG IBT AT¢;
“10. ST AT 3T F IO FEAT

10.1.

10.2.

FTAT AT § THA T SHAT/TCATSIAT AT AT TEHA SrAThar gTal Tiod =T 3o FHoaeT
(TadteY) F ary fosret g austa (frii) 9w seqaq B S

AT T B ATHAT LT B 6 18, ATTHUH Il F HeATHT & [0 5T qodisned
Tfafa, arferat 1 Aretr=Teds THIET FE0 T 59 979 & A= FT TATOTG 97 3 et
FT RT3 YeaiEwd FT H1F ALTHRTH (TIF & STIU) F a1 % FqaTe o 1w g1
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2.10

10.3. UTEET F forw e, fiu 9T 3We F a7, dl o § 9% g areieranE) &
ATH(HT), I FIT TS TS AT H FqAT T 9o Y I (Af=Trareshi F =91, s6 #s gf

AT IHHT ATESHF T § TA FSM| ATEGHF T F T FO0T GUHIE F - da9qIze I
Fifea fFeor #1 9w 4 30 () 2T a9 39 T2 F4F B S

10.4. SATSHIT F Tl & AL, ST ATTHT IHA FIA ATAT AT HLAET GURTE, ST AT
feurfa g1, erfarfeem & sr=aT 63 % SIHTT SUTFT AT | ek a0 &1 Hep faetam & form
START & ST HT|ATE ST sanrars oAt % i saufaoi 98f aar €, a1 <R &1
T AT FIRT SO 3T /AT ST

Rgd 12w
“12. f<fa wafy

T R S<e? T Y odt F AqETe, T 90 | o S7 Bl IR & o, @eE ads
auHATd F Aoara i arite F 9 (AY) "EEl # ST AT Uk ¥ arge At ST Ter aRarsEre &
o, fae@ adie awsld & e i 9 ¥ 12 (F7g) At § AT F89 g w2 o9
Forrfa, afe et swreor &, st Jumae griaer s i auarate o 2= Remfaden & & w5 auamafer
T TG 6l &L g, TR UHT FT ThaT|

UHT 7 gF 9T GRIETE TSI T Ahalai0 ad % dgl BT ThdT STa doh a2l H HI0 & 3.2.1 3%
T 3.2.2 % ATATE LA FET G il THIA & aAl6ed | 4 7T 2l, 9 [ e qraT I9e? &
FA/TF srrar TRt sraearfaa wer & gn FUT, Fad qreT qray e & oFqard 97 A
AT & o0 @da g1 oY 997 a0 & a § 3= T S awar g S asft BFar s s
T qraY Saee? frio AfEe a1 qrae w2 31 29 fBear w1 raeiE) 9w f i o qg) a27m
ST ST T STATET T T AT ag UEHIET E Aty H Sy qra7 I9Le? & GRAdrgad 9 g a7

o= =TT % <iver e soem”

HY T G BT ST

“12. fa=ft i

()11 FEeE svex dio v oat % @, JeT 9T # @ s % oo fRfise g
forw, e wdis aw=ta & Arures f arda § 9 (A7) 7L A i S aRASET /e qrh #
s & form [Afdee 9t €, S99 o, fBem w6 au=ta % FAoares 6 arfe 3 12 (FRg) geet o
i 9T TR & o) a9y, ate FRET For 7, BT 99T e w39 B quarare wi
T TRonfe=er | € TS GHATATS |/ FH L@ i ST&d §, @ UAT H a7 gl

(@).747 7 g 9% e TEisft FT THarH0r F57 g6dr g F9d 6 38 F R0 @< 3.2,1 367 g
3.2.2 & AIHTY GIGTE ZTT STHIA o alaed § <41 ¥gT gl T TLaRT GIT STHIA & alaed § << ¥al 2l
T T e 9raY SAve? % Fea/sged uar Ry srrearfaa #wer & gr i, Fae e 9raw
AR o AU 9 R q9T9 F o0 @E g0 6% 99T 39 % a1 | G AT S a9%ar g
ST Y R ST STe S 91aT S e T [[IEe ST w7 qdr &3 31 56 e &7 vaEiet
T IS AT Al T9T & ST ff ST 31 T3 R a8 Ul #Y Aatd § Ja< 9797 el &
AFAATLA S AT Zi ¥ f3AT 917 % et f3ar srosm)

(W). TAT wgETEE g B o7 fRanfREen % e 10.4 % dad §, ST AT T, AeeA % oWy GRu
ST % 60 oAt % figw 2w =t = frar sroem qate, fRenfasen & iR Gt sgee &
FTAS[E, ITTH AT GIT S H T B S & et wanre it 391, 60 (|me) faet & erfers &
g 9¥, fafrr gwmow & qagar A G smaeme
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g 1439w
“14.3. 919 g i g qricft

T aTsh § et 511 wgr gfaserd, didie & Feamee £ 9 & 15(9sg)ast fF sEate § =31
g ST AR Sl FeT 9Tk ¥ gTg AT 91 @ aigreEre,fie F Seares it aie |
18(373T¥E) HetAl #it safd § =1 gr St =Tyl aurhy, afe frtr o &, @yiha Ao
srater = fRom-fAdent & & € qwamafed &9 vaq fiorewd §, a1 Ge0dr T 9hdT glAT Hed
#r Rgiia ardie & 3w Feg ¥ gF W ¢ T 9797 J9es i § feafaa smaem &
SATHTT SHTAT T T TTELTT ZETISET JIAY 9797 S[¥e? & oy @diae g [Ryifa o &
gEaraver ®§ Feiha aag-ame % sqar Fes g1 w Gy g s @Etaria Aeore
TG W TETE AN 98 SFATOIT, F97d TRATSET T Fed il a9ty § @eae uF a1 & o0
gAMT. fewaTa sEfy s=se 3.2.1(W) & YIaeTi & a1 Fahar 10 Sfaerd i F gearaeor @
AT & ST % 918 Fe e lUF auhl srafer aF Hfaa grftl”

I T TG IBT AT¢;
“14.3. 979 N H GHT AqgAT

(i) e T # ome S F oo AfdgaRarsE, frfio F feoares £ aide & 15(dww)a@Et &
ey 3 o1 2 St AR s S RS S e R A T 2 5
difro & fAoures it aE & 18(3eE) et fiT qafy § =g 21 v =gy qurty, afy G
FO @A Aeura srafesr == fRem-fden & & 72 gwamEty 7 9 v@q fieewd €, ar

G UAT FT T gl =7 [RemHaen & @< 5.4 % i, AT FIA 6l [Mgig aig & a1 aaa
q AT B9 9 Hie? qrav savex 92 Asfefa s @m gem:

F) AT g § ta S ¥ g g aF & &0 g uw, Aearea §% @ (fast) #
THEIHI, ST AL I 3T AT el g5 SHAT & AT § 3T 0T |

g) AT e H TN F B A | SATET AT I g 9T, =4 fFemfAceli F @< 5.6 F A4,
IcaTEe A TFH AT STOAT ¥ AT a7ar, TS+ 6 () A % =7et gt 7rr
ST AT Aol g3 AW &97aT 6 forg T T Fr 77 F2 f&aqr o)

(i) TdE g e aiha o s i fafa 9, | fBeE somes #1 9ffer geaiaer 779 §
g aret Rt s it T 97, ey a9 s qEtaeTia Aeures arfte w i ot aEgETe e

FTETAT STOT, F9rd T @2 3.2.1(F) F Tt & a1 fdwaw fawaria smater, s 10 sfdera
i % gEatawor it R Sd ST F 915 & 9 21 Lot UH a9 ¥ ety I dHa el

(iii) =T st € BF =9 fRemfREedt % @e 10.4 F @9 §, SUIRH START G, 3EEA ST GRr
9 % 60 faAt F figw Tw i T Thar ST qart, fRenfAgen & Aga Gl srEer &
FTASE, STIH AN FIT <10 Hl T2 0 ST § et wame it <21, 60 (|1e) oAt & sfe &
2 9T, aReET oF g it fafar § qagey faear faar smsm

srfarqer AT feer, w9 afza
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MINISTRY OF NEW AND RENEWABLE ENERGY

RESOLUTION
New Delhi, the 22"October, 2019

Amendments to the Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from
Grid Connected Solar PV Power Projects

No. 283/57/2018-GRID SOLAR.— 1.0  The Guidelines for Tariff Based Competitive Bidding Process
for Procurement of Power from Grid Connected Solar PV Power Projects have been notified under the provisions of
Section 63 of the Electricity Act, 2003 vide resolution No. 23/27/2017-R&R published in the Gazette of India
(Extraordinary) (Part I-Section-I) on 3¢ August, 2017 and have been amended vide resolution No. 23/27/2017-R&R
published in the Gazette of India (Extraordinary) (Part I-Section-I) on 15" June, 2018, resolution No. 23/27/2017-R&R
published in the Gazette of India (Extraordinary) (Part I-Section-I) on 7] anuary, 2019 and resolution No. 23/27/2017-
R&R published in the Gazette of India (Extraordinary) (Part I-Section-I) on 1m July, 2019.

2.0 The following amendments are hereby made in the said guidelines of 3" August, 2017, amended on 15" June
2018, 7™ January, 2019 and 11" July, 2019 namely:-

2.1 The Para at point No. 2.1.1(c):
“2.1.1(c) ‘Intermediary Procurer’ & ‘End Procurer’:

i. In some cases, an intermediary, between the distribution licensees and the generator (‘Solar
Power Generator’), may be required either to aggregate the solar power purchased from
different Solar Power Generators and sell it to the distribution licensee, or to enhance the
credit profile. In such cases, the “Procurer” would be a trader, buying power from the Solar
Power Generators and selling the same to one or more distribution licensees, such
distribution licensees shall be the “End Procurer” and the trader shall be “Intermediary
Procurer” for the purpose of these Guidelines.

ii. The Intermediary Procurer shall enter into a PPA with the Solar Power Generator and also
enter into a Power Sale Agreement (PSA) with the End Procurer. The PSA shall contain the
relevant provisions of the PPA on a back to back basis. The trading margin, as notified by the
Appropriate Commission (or in the absence of such notification, as mutually decided
between the Intermediary Procurer and the End Procurer), shall be payable by the End
Procurer to the Intermediary Procurer.

iii. In such cases, as long as the Intermediary Procurer has followed these Guidelines for
procurement of solar power, the End Procurer shall be deemed to have followed these
Guidelines for procurement of solar power.”

May be read as under:
“2.1.1(c) ‘Intermediary Procurer’ & ‘End Procurer’:

i. (a).In some cases, an intermediary, between the distribution licensees and the generator
(‘Solar Power Generator’), may be required either to aggregate the solar power purchased
from different Solar Power Generators and sell it to the distribution licensee(s), or to
enhance the credit profile. In such cases, the “Procurer” would be a trader, buying power
from the Solar Power Generators and selling the same to one or more distribution licensees,
such distribution licensees shall be the “End Procurer” and the trader shall be “Intermediary
Procurer” for the purpose of these Guidelines.

(b).Provided that in case of aggregation of power purchased from different Solar Power
Generators, the Intermediary Procurer may sell the solar power to End Procurer(s) at the
weighted average of tariffs discovered and finalised for different bids over a period of (1st
January to 30th June) or (1st July to 31st December) of any year. However, if required,
MNRE may change this duration/ dates. The weighted average shall be calculated for the
tariff discovered for all such bids where it has been specifically provided by the
intermediary procurer that the bid would be part of the bundle of bids issued during the
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specified period for arriving at weighted average tariff to be paid by the final procurer. The
bundling (weighted averaging) would be done only for bids issued by the same
Intermediary Procurer. The Intermediary Procurer would be the competent authority to
certify the weighted average tariff during the period.

(c).The weights to be assigned to each successful bid tariff for calculation of the weighted
average shall be the total accepted capacity in the bid for the respective tariffs. That is the
weighted average tariff for n bids would be,

tavgz (Wlxtl + WoXth + ........ Wnth)%(Wl‘f'Wz‘f' ....... Wn)

where,
tave = weighted average tariff
w; = capacity won by successful bid ‘i’
t; = tariff for successful bid ‘i’
and ‘i’ varies from 1 to n

(d).The weighted average tariff for bids from 1st January to 30th June would be called as
“June Tariff” and that of the bids from Ist July to 31st December would be called as
“December Tariff”.

(e).In case a project does not get commissioned or permanently stops generating after
commissioning, then the capacity of such project shall be deducted and new weighted
average tariff will be calculated and made applicable.

(f).For bids involving staggered commissioning or commissioning in tranches, where it has
been specifically provided by the intermediary procurer that the bid would be part of the
bundle of bids, the first tranche may be bundled with the bids issued in the same January-
June or July-December block, as the block of the bid concerned. In such cases, if the
Scheduled Commissioning Date (SCD) of the second tranche, as per the bid, is less than 6
months after that of first tranche, the second tranche may be bundled with immediately next
block following the block in which first tranche was bundled. In case the SCD of the second
tranche, as per the bid, is more than 6 months after that of first tranche, the second tranche
may be bundled with next-to-next block following the block in which first tranche was
bundled. Same principle may be followed for all subsequent tranches.

(g)-For bids issued before 1¥ January 2020, and where the provision of bundling of bids, as
per these Guidelines, has been specifically provided, the Intermediary Procurer may sell the
solar power to End Procurer(s) following the above provisions of these Guidelines.

ii. (a).The Intermediary Procurer shall enter into a PPA with the Solar Power Generator and also
enter into a Power Sale Agreement (PSA) with the End Procurer. The PSA shall contain the
relevant provisions of the PPA on a back to back basis, rates shall be as per clause 2.1.1 c.
The PSA may be signed initially with rates as “June Tariff” or “December Tariff”, depending
where the bid falls, and subsequently, once the values for “June Tariff” or “December Tariff”’
have been computed the same may be mentioned in the PSA.

(b).The trading margin, of Rs. 0.07/kWh, shall be payable by the End Procurer to the
Intermediary Procurer.

iii. As long as the Intermediary Procurer has followed these Guidelines for procurement of solar
power, the End Procurer shall be deemed to have followed these Guidelines for procurement
of solar power.”

2.2 The Para at point No. 3.2.3(a):

“3.2.3(a):Land acquisition: Within 12(twelve) months of the execution of the PPA, submission of
documents/Lease Agreement to establish possession/right to use 100% (hundred per cent) of the
required land in the name of the Solar Power Generator or its Affiliate. In case of land is in the name
of any other entity, including Affiliate, the land/ land lease rights should be transferred in the name of
Solar Power Generator prior to Scheduled Commissioning Date(SCD). Wherever leasing of private
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land is involved, the lease should allow transfer of land lease rights to the lenders or Procurer, in case
of default of the Solar Power Generator.”

May be read as under:

“3.2.3(a):Land acquisition: Submission of documents/Lease Agreement to establish possession/right
to use 100% (hundred per cent) of the required land in the name of the Solar Power Generator for a
period not less than the complete term of the PPA, on or before the Scheduled Commissioning Date
(SCD). Wherever leasing of private land is involved, the lease should allow transfer of land lease rights
to the lenders or Procurer, in case of default of the Solar Power Generator.”

2.3 The Para at point No. 5.3.2(a):

¢5.3.2(a) Payment Security by Intermediary Procurer to the Solar Power Generator:

The Intermediary Procurer shall provide payment security to the Solar Power Generator
through:

1.

1.

Revolving Letter of Credit (LC) of an amount not less than 1 (one) months’ average
billing from the Project under consideration;

AND

Payment Security Fund, which shall be suitable to support payment of at least 3
(three) months’ billing of all the Projects tied up with such fund.”

May be read as under:

¢5.3.2(a) Payment Security by Intermediary Procurer to the Solar Power Generator:

The Intermediary Procurer shall provide payment security to the Solar Power Generator
through:

1.

1.

24 The Para at point No.

Revolving Letter of Credit (LC) of an amount not less than 1 (one) months’ average
billing for the Project under consideration;

AND

Payment Security Fund, which shall be suitable to support payment of at least 3
(three) months’ billing of all the Projects tied up with such fund. For the purpose of this
Payment Security Fund, the Intermediary may collect Rs 5.0 Lacs/MW (Five Lacs per
MW) from Solar Power Generator(s). Such charges shall be stipulated clearly in the
RFS and shall go to the Payment Security Fund set up for such Intermediary Procurer.”

5.3.2(b):

¢5.3.2(b) Payment Security by End Procurer to Intermediary Procurer:

The End Procurer shall provide payment security to the Intermediary Procurer through:

1.

ii.

Revolving Letter of Credit (LC) of an amount not less than 1 (one) months’ average
billing from the Project(s) under consideration;

AND,

State Government Guarantee, in a legally enforceable form, such that there is
adequate security, both in terms of payment of energy charges and termination
compensation if any. [for the purpose of this clause, the Tri-Partite Agreement (TPA)
signed between Reserve Bank of India, Central Government and State Government
shall qualify as State Government Guarantee covering the security for payment of
energy charges]. The Intermediary Procurer shall ensure that upon invoking this
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2.5

guarantee, it shall at once, pass on the same to the Solar Power Generator, to the extent
the payments to the Solar Power Generator in terms of the PPA are due.

iii. In addition to (i) &(ii) above, the End Procurer may also choose to provide Payment
Security Fund, which shall be suitable to support payment of at least 3 (three) months’
billing of all the Projects tied up with such fund.

It is hereby clarified that the State Government guarantee shall be invoked only after the
Intermediary Procurer has been unable to recover its dues under the PPA by means of the
Letter of Credit and the Payment Security Fund, if any.”

May be read as under:
¢5.3.2(b) Payment Security by End Procurer to Intermediary Procurer:
The End Procurer shall provide payment security to the Intermediary Procurer through:

i. Revolving Letter of Credit (LC) of an amount not less than 1 (one) months’ average
billing for the Project(s) under consideration;

AND,

ii. State Government Guarantee, in a legally enforceable form, such that there is
adequate security, both in terms of payment of energy charges and termination
compensation if any. [for the purpose of this clause, the Tri-Partite Agreement (TPA)
signed between Reserve Bank of India, Central Government and State Government
shall qualify as State Government Guarantee covering the security for payment of
energy charges]. The Intermediary Procurer shall ensure that upon invoking this
guarantee, it shall at once, pass on the same to the Solar Power Generator, to the extent
the payments to the Solar Power Generator in terms of the PPA are due. Provided that
in cases where the End procurer is neither covered by Tri-Partite Agreement (TPA) nor
is able to provide the State Government Guarantee, the following, shall be adopted:

Provision for payment of additional risk premium of Rs 0.10/kWh, by End
Procurer to the Intermediary Procurer, and to be credited to the payment
security fund maintained by the Intermediary Procurer, to meet such
exigencies.

iii. In addition to (i) &(ii) above, the End Procurer may also choose to provide Payment
Security Fund, which shall be suitable to support payment of at least 3 (three) months’
billing of all the Projects tied up with such fund.

It is hereby clarified that the State Government guarantee shall be invoked only after the
Intermediary Procurer has been unable to recover its dues under the PPA by means of the
Letter of Credit and the Payment Security Fund, if any.”

The Para at point No. 5.4.:

“S5.4.Force Majeure: The PPA shall contain provisions with regard to force majeure definitions,
exclusions, applicability and available relief on account of Force Majeure, as per the industry
standards.”

May be read as under:

“5.4.  Force Majeure

54.1. Definition of Force Majeure: A ‘Force Majeure’ (FM) would mean one or more of the
following acts, events or circumstances or a combination of acts, events or circumstances or
the consequence(s) thereof, that wholly or partly prevents or unavoidably delays the
performance by the Party (the Affected Party) of its obligations under the relevant Power
Purchase Agreement, but only if and to the extent that such events or circumstances are not
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5.4.2.

within the reasonable control, directly or indirectly, of the Affected Party and could not have
been avoided if the Affected Party had taken reasonable care or complied with Prudent Utility
Practices.

Categorisation of Force Majeure Events:

5.4.2.1. Natural Force Majeure Event

5.4.2.2.

54.3.

a)

b)

c)

d

Act of God, including, but not limited to lightning, drought, fire and explosion
(to the extent originating from a source external to the site), earthquake, volcanic
eruption, landslide, flood, cyclone, typhoon or tornado if it is declared / notified by the
competent state / central authority / agency (as applicable), or verified to the satisfaction
of Procurer;

radioactive contamination or ionising radiation originating from a source in
India or resulting from another Force Majeure Event mentioned above excluding
circumstances where the source or cause of contamination or radiation is brought or has
been brought into or near the Power Project by the Affected Party or those employed or
engaged by the Affected Party;

the discovery of geological conditions, toxic contamination or archaeological remains on
the Project land that could not reasonably have been expected to be discovered through
an inspection of the Project land; or

any event or circumstances of a nature analogous to any of the foregoing.

Non-Natural Force Majeure Event

a)

b)

c)

d)

any act of war (whether declared or undeclared), invasion, armed conflict or act of
foreign enemy, blockade, embargo, revolution, riot, insurrection, terrorist or military
action;

nation/state-wide strike, lockout, boycotts or other industrial disputes which are not
directly and solely attributable to the actions of the Affected Party, but does not include
strike or labour unrest limited to the Affected Party or its contractors;

nationalisation or any compulsory acquisition by any Indian Governmental
Instrumentality/ State Government in national interest or expropriation of any material
Project assets or rights of the Generator, as a result of which the Generator or its
shareholders are deprived (wholly or partly) of their rights or entitlements under the
Power Purchase Agreement. Provided that such action does not constitute remedies or
sanctions lawfully exercised by the Procurer or any other Government Authority as a
result of any breach of any of the Applicable Laws or the Applicable Permits by the
Generator or the Generator related parties;

action of a Government Authority having Material Adverse Effect including but not
limited to change in law, only if consequences thereof cannot be dealt with under and in
accordance with the provisions of Clause 5.7 of these Guidelines; any unlawful or
unauthorised or without jurisdiction revocation of, or delay in, or refusal, or failure to
renew or grant without valid cause, any Permits of the Generator or any of the clearance,
licence, authorization to be obtained by the Contractors to perform their respective
obligations under the relevant PPA and/or the Project Documents; provided that such
delay, modification, denial, refusal or revocation did not result from the Generator’s or
any Contractors inability or failure to comply with any condition relating to grant,
maintenance or renewal of such Permits or clearance, licence, authorization, as the case
may be.

Clarification: The phrase “Change in Law” would include changes brought out through
change in Law, Rules, Regulations or orders of competent authorities.

Force Majeure Exclusions

5.4.3.1. Force Majeure shall not include (i) any event or circumstance which is within the reasonable
control of the Parties and (ii) the following conditions, except to the extent that they are
consequences of an event of Force Majeure:

a)

b)

Unavailability, late delivery, or changes in cost of the plant, machinery, equipment,
materials, spare parts or consumables for the Power Project;
Delay in the performance of any contractor, sub-contractor or their agents;
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54.4.

54.4.1.

5.4.4.2.

5.4.4.3.

54.5

54.5.1.

5.4.5.2.

5.4.5.3.

5.4.5.4.

5.4.6.

54.7.

¢) Non-performance resulting from normal wear and tear typically experienced in power
generation materials and equipment;
d) Strikes at the facilities of the Affected Party;
e) Insufficiency of finances or funds or the agreement becoming onerous to
perform; and
f) Non-performance caused by, or connected with, the Affected Party’s:
i. Negligent or intentional acts, errors or omissions;
ii. Failure to comply with an Indian Law; or
iii.  Breach of, or default under this Agreement.

Notification of Force Majeure Event

The Affected Party shall give notice to the other Party of any event of Force Majeure as soon
as reasonably practicable, but not later than seven (7) days after the date onwhich such Party
knew or should reasonably have known of the commencement ofthe event of Force Majeure.
If an event of Force Majeure results in a breakdown ofcommunications rendering it
unreasonable to give notice within the applicable timelimit specified herein, then the Party
claiming Force Majeure shall give such noticeas soon as reasonably practicable after
reinstatement of communications, but notlater than one (1) day after such reinstatement.

Provided that such notice shall be a pre-condition to the Affected Party’s entitlement to claim
relief under the PPA. Such notice shall include full particulars of the event of Force Majeure,
its effects on the Party claiming relief and the remedial measures proposed. The Affected
Party shall give the other Party regular (and not less than weekly) reports on the progress of
those remedial measures and such other information as the other Party may reasonably request
about the Force Majeure Event.

The Affected Party shall give notice to the other Party of (i) the cessation of the relevant event
of Force Majeure; and (ii) the cessation of the effects of such event of Force Majeure on the
performance of its rights or obligations under the PPA, as soon as practicable after becoming
aware of each of these cessations.

Performance Excused

The Affected Party, to the extent rendered unable to perform its obligations or part of the
obligation thereof under the PPA as a consequence of the Force Majeure Event, shall be
excused from performance of the obligations, provided that the period shall not exceed 180
(one hundred and eighty) Days from the date of issuance of the FM Notice. The Parties may
mutually agree to extend the period for which performance is excused due to a Force Majeure
Event.

For the time period, as mutually agreed by the Parties, during which the performance shall be
excused, the generator shall be entitled for a day to day extension of the period provided for
Financial Closure or Scheduled Commissioning Period or the PPA period, as the case may be.

Provided always that a Party shall be excused from performance only to the extent reasonably
warranted by the Force Majeure Event.

Provided further that, nothing shall absolve the Affected Party from any payment obligations
accrued prior to the occurrence of the underlying Force Majeure Event.

No Liability for Other Losses

Save as otherwise provided in these Guidelines, no Party shall be liable in any manner,
whatsoever, to the other Parties in respect of any Loss relating to or arising out of the
occurrence or existence of any Force Majeure Event.

Resumption of Performance

During the period that a Force Majeure Event is subsisting, the Affected Party shall, in

consultation with the other Parties, make all reasonable efforts to limit or mitigate the effects
of such Force Majeure Event on the performance of its obligations under the PPA. The
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Affected Party shall also make efforts to resume performance of its obligations under this
Agreement as soon as possible and upon resumption, shall notify other Parties of the same in
writing. The other Parties shall afford all reasonable assistance to the Affected Party in this
regard.

5.4.8. Termination Due to Force Majeure Event
5.4.8.1. Termination due to Natural Force Majeure Event

a) If, prior to the completion of the 180 (one hundred and eighty) Day period (or any
extended period) for a Natural Force Majeure Event commencing from the date of
issuance of the Force Majeure Notice, the Parties are of the reasonable view that a
Natural Force Majeure Event is likely to continue beyond such 180 (one hundred and
eighty) Day period or any extended period agreed in pursuance of Article 5.4.5
(Performance Excused); or that it is uneconomic or impractical to restore the affected
Unit, then the Parties may mutually decide to terminate the PPA, and the termination
shall take effect from the date on which such decision is taken.

b) Without prejudice to the provisions of Article 5.4.8.1(a) above, the Affected Party shall,
after the expiry of the period of 180 (one hundred and eighty) Days or any other
mutually extended period, be entitled to forthwith terminate the PPA in its sole
discretion by issuing a notice to that effect.

¢) On termination of the PPA pursuant to Article 5.4.8.1(b):
(i) no Termination Compensation shall be payable to the generator.

(ii) the Generator shall be eligible for undisputed payments under outstanding
Monthly Bill(s), before the occurrence of Force Majeure Event.

5.4.8.2. Termination due to Non-Natural Force Majeure Event

a) Upon occurrence of a Non-Natural Force Majeure Event, the Generator shall, at its
discretion, have the right to terminate the PPA forthwith after the completion of the
period of 180 (one hundred and eighty) Days from the date of the Force Majeure Notice.

b) Notwithstanding anything in Article 5.4.6, on termination of the PPA pursuant to Article
5.4.8.2(a):

(i) the Procurer shall pay to the Generator, ‘Force Majeure Termination
Compensation’ equivalent to the amount of the Debt Due and the 110% (one
hundred and ten per cent) of the Adjusted Equity, as defined in these Guidelines,
and takeover the Project assets.

(ii) the Generator shall be eligible for undisputed payments under outstanding
Monthly Bill(s), before the occurrence of Force Majeure Event.”

2.6 The Para at point No. 5.5.2.:

“5.5.2. Offtake constraints due to Backdown: The Solar Power Generator and the Procurer shall
follow the forecasting and scheduling process as per the regulations in this regard by the
Appropriate Commission. The Government of India, as per Clause 5.2(u) of the Indian
Electricity Grid Code (IEGC), encourages a status of “must-run” to solar power projects.
Accordingly, no solar power plant, duly commissioned, should be directed to back down by a
Discom/ Load Dispatch Centre (LDC). In case such eventuality of Backdown arises, except
for the cases where the Backdown is on account of events like consideration of grid security
or safety of any equipment or personnel or other such conditions, the Solar Power Generator
shall be eligible for a Minimum Generation Compensation, from the Procurer, in the manner
detailed below.
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Duration of Provision for Generation Compensation
Backdown
Hours of | Minimum Generation Compensation =

Backdown during
a monthly billing
cycle.

50% of [(Average Generation per hour during the month) x
(number of backdown hours during the month) x PPA Tariff]

Where, Average Generation per hour during the month (kWh) =

Total generation in the month (kWh) + Total hours of generation in
the month

The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of Regional Energy Accounts (REA). No Trading Margin shall be
applicable on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RfS and
the PPA.”

May be read as under:

“5.5.2. Offtake constraints due to Backdown:

(a). The Solar Power Generator and the Procurer shall follow the forecasting and scheduling
process as per the regulations in this regard by the Appropriate Commission. The
Government of India, as per Clause 5.2(u) of the Indian Electricity Grid Code (IEGC),
provides for status of “must-run” to solar power projects. Accordingly, no solar power plant,
duly commissioned, should be directed to back down by a Discom/ Load Dispatch Centre
(LDC). In case such eventuality of Backdown arises, including non-dispatch of power due to
non-compliance with “Order No. 23/22/2019-R&R dated 28.06.2019 of Ministry of Power
regarding Opening and maintaining of adequate Letter of Credit (LC) as Payment Security
Mechanism under Power Purchase Agreements by Distribution Licensees” and any
clarifications or amendment thereto, except for the cases where the Backdown is on account
of events like consideration of grid security or safety of any equipment or personnel or other
such conditions, the Solar Power Generator shall be eligible for a Minimum Generation
Compensation, from the Procurer, in the manner detailed below.

Duration of Provision for Generation Compensation
Backdown
Hours of | Minimum Generation Compensation =
Backdown . .
during a 100% of [(Average Generation per hour during the month) x
o (number of backdown hours during the month) x PPA
monthly billing .
cycle. Tariff]

Where, Average Generation per hour during the month (kWh)

Total generation in the month (kWh) + Total hours of
generation in the month

(b).The Generation Compensation is to be paid as part of the energy bill for the successive
month after receipt of Regional Energy Accounts (REA). No Trading Margin shall be
applicable on this Generation Compensation. Possible conditions for exclusion of Generation
Compensation, on account of Backdown purposes, shall be clearly specified in the RfS and
the PPA.

(c).No back-down / curtailment to be ordered without giving formal/ written instruction for
the same.

(d).The details of back-down / curtailment, including justifications for such curtailment, to be
made public by the concerned Load Dispatch Centre.”
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2.7 The Para at point No. 5.6.1.:
“5.6.1. Generator Event of Default and the consequences thereof:

a) In the event the Solar Power Generator is unable to commission the plant within the stipulated
time period, or fails to supply power in terms of the PPA, or assigns or novates any of its
rights or obligations contrary to the terms of the PPA, or repudiates the PPA, or effectuates a
change in control or shareholding of its promoters in breach of the provisions of the PPA, or
commits any other acts or omissions as laid down in the PPA and is also unable to cure any
of the aforesaid within the cure period, as may be provided in the PPA, the Solar Power
Generator shall be construed to be in default.

b) Upon being in default, the Solar Power Generator shall be liable to pay to the Procurer,
damages, as detailed in the PPA. The Procurer shall have the right to recover the said
damages by way of forfeiture of bank guarantee, if any, without prejudice to resorting to any
other legal course or remedy.

¢) In addition to the levy of damages as aforesaid, in the event of a default by the Solar Power
Generator, the lenders shall be entitled to exercise their rights of substitution, in accordance
with the substitution agreement provided in the PPA and in concurrence with the Procurers.
However, in the event the lenders are unable to substitute the defaulting Solar Power
Generator within the stipulated period, the Procurer may terminate the PPA and acquire the
Project assets for an amount equivalent to 90% of the debt due, failing which, the lenders
may exercise their mortgage rights and liquidate the Project assets.”

May be read as under:
“5.6.1. Generator Event of Default and the consequences thereof:

a) In the event the Solar Power Generator is unable to commission the plant within the stipulated
time period, or fails to supply power in terms of the PPA, or assigns or novates any of its
rights or obligations contrary to the terms of the PPA, or repudiates the PPA, or effectuates a
change in control or shareholding of its promoters in breach of the provisions of the PPA, or
commits any other acts or omissions as laid down in the PPA and is also unable to cure any
of the aforesaid within the cure period, as may be provided in the PPA, the Solar Power
Generator shall be construed to be in default.

b) Upon being in default, the Solar Power Generator shall be liable to pay to the Procurer,
damages, as provided in these Guidelines in Clause 14.3 for failure to commission within
stipulated time and Clause 5.2.1(a) for failure to supply power in terms of the PPA. For other
cases, pay to the Procurer, damages, equivalent to 6 (six) months, or balance PPA period
whichever is less, of charges for its contracted capacity. The Procurer shall have the right to
recover the said damages by way of forfeiture of bank guarantee, if any, without prejudice to
resorting to any other legal course or remedy.

¢) In addition to the levy of damages as aforesaid, in the event of a default by the Solar Power
Generator, the lenders shall be entitled to exercise their rights of substitution, in accordance
with the substitution agreement provided in the PPA and in concurrence with the Procurers.
However, in the event the lenders are unable to substitute the defaulting Solar Power
Generator within the stipulated period, the Procurer may terminate the PPA and acquire the
Project assets for an amount equivalent to 90% of the debt due, failing which, the lenders
may exercise their mortgage rights and liquidate the Project assets.”

2.8 The Para at point No. 5.6.2.:
“5.6.2. Procurer Event of Default and the consequences thereof:

a) If the Procurer is in default on account of reasons including inter alia failure to pay the
monthly and/or supplementary bills within the stipulated time period or repudiation of the
PPA, the defaulting Procurer shall, subject to the prior consent of the Solar Power Generator,
novate its part of the PPA to any third party, including its Affiliates within the stipulated
period.
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b) In the event the aforesaid novation is not acceptable to the Solar Power Generator, or if no
offer of novation is made by the defaulting Procurer within the stipulated period, then the
Solar Power Generator may terminate the PPA and at its discretion require the defaulting
Procurer to either (i) takeover the Project assets by making a payment of the termination
compensation equivalent to the amount of the debt due and the 150% (one hundred and fifty
per cent) of the adjusted equity as detailed in the PPA or, (ii) pay to the Solar Power
Generator, damages, equivalent to 6 (six) months, or balance PPA period whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the Solar
Power Generator.

In the event of termination of PPA, any damages or charges payable to the STU/ CTU, for
the connectivity of the plant, shall be borne by the Procurer.”

May be read as under:
“5.6.2. Procurer Event of Default and the consequences thereof:

a) If the Procurer is in default on account of reasons including inter alia failure to pay the
monthly and/or supplementary bills within the stipulated time period or repudiation of the
PPA, the defaulting Procurer shall, subject to the prior consent of the Solar Power Generator,
novate its part of the PPA to any third party, including its Affiliates within the stipulated
period.

b) In the event the aforesaid novation is not acceptable to the Solar Power Generator, or if no
offer of novation is made by the defaulting Procurer within the stipulated period, then the
Solar Power Generator may terminate the PPA and at its discretion, require the defaulting
Procurer to either (i) takeover the Project assets by making a payment of the termination
compensation equivalent to the amount of the debt due and the 110% (one hundred and ten
per cent) of the adjusted equity as defined below, less Insurance Cover, if any, or, (ii) pay to
the Solar Power Generator, damages, equivalent to 6 (six) months, or balance PPA period,
whichever is less, of charges for its contracted capacity, with the Project assets being
retained by the Solar Power Generator.

¢) In the event of termination of PPA, any damages or charges payable to the STU/ CTU, for the
connectivity of the plant, shall be borne by the Procurer.

d) Adjusted Equitymeans the Equity funded in Indian Rupees and adjusted on the first day of
the current month (the “Reference Date”), in the manner set forth below, to reflect the change
in its value on account of depreciation and variations in Wholesale Price Index (WPI), and
for any Reference Date occurring between the first day of the month of Appointed Date (the
date of achievement of Financial Closure) and the Reference Date;

i. On or before Commercial Operation Date (COD), the Adjusted Equity shall be a sum
equal to the Equity funded in Indian Rupees and expended on the Project, revised to
the extent of one half of the variation in WPI occurring between the first day of the
month of Appointed Date and Reference Date;

ii. An amount equal to the Adjusted Equity as on COD shall be deemed to be the base
(the “Base Adjusted Equity”);

iii. After COD, the Adjusted Equity hereunder shall be a sum equal to the Base Adjusted
Equity, reduced by 0.333% (zero point three threethree percent) thereof at the
commencement of each month following the COD [reduction of 1% (one percent) per
quarter of an year] and the amount so arrived at shall be revised to the extent of
variation in WPI occurring between the COD and the Reference Date;

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Date; provided
that no reduction in the Adjusted Equity shall be made for a period equal to the duration,
if any, for which the PPA period is extended, but the revision on account of WPI shall
continue to be made.
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e) Debt Duemeans the aggregate of the following sums expressed in Indian Rupees outstanding

on the Transfer Date:

i. The principal amount of the debt provided by the Senior Lenders under the Financing
Agreements for financing the Total Project Cost (the ‘Principal’) but excluding any
part of the principal that had fallen due for repayment 2 (two) years prior to the
Transfer Date;

ii. All accrued interest, financing fees and charges payable under the Financing
Agreements on, or in respect of, the debt referred to in sub-clause 5.6.2(e)(i) above
until the Transfer Date but excluding: (i) any interest, fees or charges that had fallen
due one year prior to the Transfer Date, (ii) any penal interest or charges payable
under the Financing Agreements to any Senior Lender, (iii) any pre-payment charges
in relation to accelerated repayment of debt except where such charges have arisen
due to Utility Default, and (iv) any Subordinated Debt which is included in the
Financial Package and disbursed by lenders for financing the Total Project Cost.

Provided that if all or any part of the Debt Due is convertible into Equity at the option of
Senior Lenders and/or the Concessionaire, it shall for the purposes of this Agreement be
deemed not to be Debt Due even if no such conversion has taken place and the principal
thereof shall be dealt with as if such conversion had been undertaken.

Provided further that the Debt Due, on or after COD, shall in no case exceed 80% (eighty
percent) of the Total Project Cost.”

29 The Para at point No. 10.:

“10.

10.1

10.2

10.3

10.4

CONTRACT AWARD AND CONCLUSION

The PPA shall be signed with the successful bidder/ project company or an SPV formed by
the successful bidder.

After the conclusion of bidding process, the Evaluation Committee constituted for evaluation
of RfS bids shall critically evaluate the bids and certify as appropriate that the bidding
process and the evaluation has been conducted in conformity to the provisions of the RfS.

For the purpose of transparency, the Procurer shall, after the execution of the PPA, publicly
disclose the name(s) of the successful bidder(s) and the tariff quoted by them together with
breakup into components, if any. The public disclosure shall be made by posting the requisite
details on the website of the Procurer for at least 30 (thirty) days.

Subject to provisions of the Act, the distribution licensee or the Intermediary Procurer, as the
case, shall approach the Appropriate Commission for adoption of tariffs by the Appropriate
Commission in terms of Section 63 of the Act.”

May be read as under:

“10.

10.1

10.2

10.3

10.4

CONTRACT AWARD AND CONCLUSION

The PPA shall be signed with the successful bidder/ project company or an SPV formed by
the successful bidder.

After the conclusion of bidding process, the Evaluation Committee constituted for evaluation
of RfS bids shall critically evaluate the bids and certify as appropriate that the bidding
process and the evaluation has been conducted in conformity to the provisions of the RfS.

For the purpose of transparency, the Procurer shall, after the execution of the PPA, publicly
disclose the name(s) of the successful bidder(s) and the tariff quoted by them together with
breakup into components, if any. The public disclosure shall be made by posting the requisite
details on the website of the Procurer for at least 30 (thirty) days.

Subject to provisions of the Act, the distribution licensee or the Intermediary Procurer, as the
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2.10

2.11

case may be, shall approach the Appropriate Commission for adoption of tariffs by the
Appropriate Commission in terms of Section 63 of the Act. In case, the Appropriate
Commission does not decide upon the same within sixty days of such submission, the tariffs
shall be deemed to be have been adopted by the Appropriate Commission.”

The Para at point No. 12.:

“12.

Financial Closure:

Solar Power Generator shall attain the financial closure in terms of the PPA, within 9 (nine)
months from the date of execution of the Power Purchase Agreement, for projects being set
up in Solar park, and within 12 (twelve) months from the date of execution of the Power
Purchase Agreement, for projects being set up outside Solar park. However, if for any
reason, the time period for attaining the financial closure needs to be kept smaller than that
provided in these Guidelines, the Procurer can do the same.

Failing the aforesaid, the Procurer shall encash the PBG unless the delay is on account of
delay in allotment of land by the Procurer in terms of Clause 3.2.1 and Clause 3.2.2 or delay
in allotment of land by the Government not owing to any action or inaction on the part of the
Solar Power Generator or caused due to a Force Majeure. An extension for the attainment of
the financial closure can however be considered by the Procurer, on the sole request of the
Solar Power Generator, on payment of a penalty as specified in the PPA. This extension will
not have any impact on the SCD. Any penalty paid so, shall be returned to the Solar Power
Generator without any interest on achievement of successful commissioning within the SCD.

May be read as under:

“12.0.

Financial Closure:

(a). Solar Power Generator shall attain the financial closure in terms of the PPA, within
9 (nine) months from the date of execution of the Power Purchase Agreement,for projects
specified to be set up in Solar park, and within 12 (twelve) months from the date of execution
of the Power Purchase Agreement, for projects not specified to be set up in Solar park.
However, if for any reason, the time period for attaining the financial closure needs to be
kept smaller than that provided in these Guidelines, the Procurer can do the same.

(b). Failing the aforesaid, the Procurer shall encash the PBG unless the delay is on account of
delay in allotment of land by the Procurer in terms of Clause 3.2.1 and Clause 3.2.2 or delay
in allotment of land by the Government not owing to any action or inaction on the part of the
Solar Power Generator or caused due to a Force Majeure. An extension for the attainment of
the financial closure can however be considered by the Procurer, on the sole request of the
Solar Power Generator, on payment of a penalty as specified in the PPA. This extension will
not have any impact on the SCD. Any penalty paid so, shall be returned to the Solar Power
Generator without any interest on achievement of successful commissioning within the SCD.

(c). It is presumed that in terms of Clause 10.4 of these Guidelines, the tariff will be adopted
by the Appropriate Commission within 60 days of such submission. However,
notwithstanding anything contained in these Guidelines, any delay in adoption of tariff by the
Appropriate Commission, beyond 60 (sixty) days, shall entail a corresponding extension in
financial closure.”

The Para at point No. 14.3.:

“14.3.

Commissioning Schedule:

The projects shall be commissioned, within a period of 15 (fifteen) months from the date of
execution of the PPA, for projects being set up in Solar park, and within a period of
18 (eighteen) months from the date of execution of the PPA, for projects being set up
outside Solar park. However, if for some reason, the scheduled commissioning period
needs to be kept smaller than that provided in these Guidelines, the Procurer can do the
same. Delay in commissioning, beyond the Scheduled Commissioning Period shall involve



28

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC. 1]

penalties on the Solar Power Generator, as detailed out in PPA. In case of site specified by
the Procurer, any delay in handing over land to the Solar Power Generator in accordance
with the given timelines, shall entail a corresponding extension in financial closure and
scheduled commissioning date, provided that the maximum extension shall be limited to a
period of 1 year commencing from the expiry of date of handing over of balance 10% of
land in terms of Clause 3.2.1 (a).”

May be read as under:

“14.3.

Commissioning Schedule:

(i). The projects shall be commissioned, within a period of 15 (fifteen) months from the
date of execution of the PPA, for projects specified to be set up in Solar park, and within a
period of 18 (eighteen) months from the date of execution of the PPA, for projects not
specified to be set up in Solar park. However, if for some reason, the scheduled
commissioning period needs to be kept smaller than that provided in these Guidelines, the
Procurer can do the same. Subject to clause no. 5.4 of these Guidelines, delay in
commissioning, beyond the Scheduled Commissioning Period shall involve penalties, on
the Solar Power Generator, as detailed below:

a) For Delay in commissioning upto 6 (six) months from SCD, encashment of
Performance Bank Guarantee (PBG) on per day basis and proportionate to the
capacity not commissioned.

b) For Delay in commissioning beyond six months from SCD, Generator Event of
Default, as per clause 5.6.1 of these Guidelines, shall be considered to have
occurred and the contracted capacity shall stand reduced to the project capacity
commissioned upto SCD + 6 (six) months. The PPA for the balance capacity not
commissioned shall be terminated.

(ii). In case of site specified by the Procurer, any delay in handing over land to the Solar
Power Generator in accordance with the given timelines, shall entail a corresponding
extension in financial closure and scheduled commissioning date, provided that the
maximum extension shall be limited to a period of 1 year commencing from the expiry of
date of handing over of balance 10% of land in terms of Clause 3.2.1 (a).

(iii). It is presumed that in terms of Clause 10.4 of these Guidelines, the tariff will be
adopted by the Appropriate Commission within 60 days of such submission. However,
notwithstanding anything contained in these Guidelines, any delay in adoption of tariff by
the Appropriate Commission, beyond 60 (sixty) days, shall entail a corresponding
extension in scheduled commissioning date.”

AMITESH KUMAR SINHA, Jt. Secy.
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